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PROCEEDINGS 

OF 
OF 

THE  WILMINGTON  AND  RALEIGH  KAIL-ROAD  COMPANY, 

IN  GENERAL  MEETING  CONVENED. 

Wilmington,  April  13th,  1840. 


I  he  Stockholders  of  the  Wilmington  and  Raleigh  Rail- 
itoad  Company,  in  pursuance  of  a  resolution  adopted  at 
their  last  general  meeting,  convened  at  11  o'clock,  A  M. 
(on  Monday)  the  I3fch  April,  1840,  at  their  depot  in  Wil- 
mington. 

^  The  meeting  was  called  to  order  by  Win:  E.  Meares, 
Esq,  on  whose  motion  the  Hon.  Richard  Mines  of  the 
county  of  Edgeconib  was  made  chairman,  and  John 
YV  right,  Esq.  of  Waynesborough,  and  Win.  A.  Wright, 
Esq.  of   V*  llmington,  were  appointed  secretaries. 

On  motion,  it  was  resolved  that  the  secretaries  consti- 
tute a  committee  to  examine  the  powers  of  proxies,  and 
report  the  number  of  shares  of  the  capital  stock  of  the 
company  now  represented.  The  said  committee  bavin- 
investigated  the  matters  submitted  to  them,  reported  thai 
there  were  3587  shares  of  the  capital  stock  of  the  compa- 
ny held  by  individuals,  and  6000  shares  held  by  the  state 
ot  North  Carolina,  duly  represented.  Whereupon  the 
chairman  (it  appearing  that  a  majority  of  the  stock  of  the 
company  was  represented,)  declared  the  meeting  legally 
organized  for  the  transaction  of  business,  in  conformity 
with  the  requisitions  of  the  charter  of  the  company. 

On  motion  of  Dr.  Samuel  A.  Andrews,  the  proceedings 
of  the  last  general  meeting  of  the  stockholders  were  read. 

1  he  president  of  the  company,  General  James  Owen, 
read  and  submitted  to  the  meeting  his  report,  responsive 
to  the  resolution  of  the  last  meeting,  which,  on  motion  of 
James  I.  Miller,  Esq.  was  received  and  laid  on  the  table. 

VV  alter  Gwynn  ,chief  engineer  of  the  company,  present- 
ed his  report,  which  was  read  by  the  secretary. 


On  motion  of  Dr.  John  Hill — 

lie  solved :  That  this  meeting  have  heard  witii  great  sa- 
tisfaction the  report  of  their  chief  engineer,  Major  Walter 
Gwynn  ;  that  it  has  but  confirmed  the  high  estimate  they 
had  placed  upon  his  zeal  and  professional  ability,  and 
that  they  tender  to  him  their  thanks  tor  the  skill,  fidelity, 
energy  and  economy  with  which  he  lias  conducted  their 
enterprise,  under  many  difficulties  and  discouragements  to 
a  successful  issue. 

Resolved:  That  the  report  be  received,  and  that  500 
copies  of  the  same  be  printed. 

On  motion  of  Or.  J.  J.  Philips — 

Upvalued:  That  the  president  report  to  this  meeting  the 
number  of  officers  engaged  in  the  service  of  this  company, 
their  grades,  names,  the  extent  of  the  business  of  each, 
and  the  salaries  of  each  respectively;  the  number  of  hands 
emvloved  under  each  of  said  ofBcers,  with  the  aggregate 
amount  of  the  wages  of  said  bauds. 

Major  Walter  Gwynn  submitted  to  the  meeting  the  re- 
port of-  his  recoanoi.ssan.ee  of  the  Hue  of  a  road  between 
Gpldsbprongh,  a  depot  on  the  line  of  the  Wllmingtoa  and 
ilaleigh  rail-road,  and  the  city  of  Raleigh,  which,  having 
been  read,  on  motion  of  Dr.  8.  A.  Andrews,  it  was 

Resolved:  That  the  said  report  be  received,  and  that 
500  copies  be  printed. 

'The  president  proceeded  to  make  a  report  responding 
to  the  resolution  of  Dr.  J.  J.  Philips.,  when,  on  motion  of 
YfiQ.  B.  Me  are  s.  Esq    it  was 

Mesdhed:  That  Dr.  James  J.  Philips,  of  Edge  comb, 
Dr.  Samuel  A,  Andrews,  of  Wayne,  W.  I).  Pettiway,  of 
Edgecooib',  and  Major  Walter  Gwynn.  be  a  committee,  to 
examine  the  report  of  the  president,  with  the  papers  and 
documents  communicated  therewith,  under  the  resolution 
offered  by  Dr.  James  J.  Philips,  and  that  they  report 
to  morrow. 

On  motion  of  James  T.  3/llller,  Esq.  the  meeting  ad- 
journed to  meet  again  to-morrow  morning  at  9  o'clock. 


Tuesday  Morning,  April  14tJi. 
The  meeting  convened  according  to  adjournment.     The 
proceedings  of  the  meeting  on  yesterday  were  read. 


On  motion  of  Col.  Ezekiel  Slocumb,  of  the  comity  of 
Wayne— 

llesolved:  As  the  opinion  of  this  meeting,  that  tiae  stock 
of  this  company  was  taken  by  a  great  majority  of  the  stock- 
holders, not  only  as  a  profitable  investment  of  capital,  but 
with  the  view  to  the  improvement  of  our  country  by  form- 
ing a  more  intimate  connexion  between  the  interior  coun- 
ties and  our  principal  seaport. 

Resolved:  Therefore,  that  the  stockholders  in  general 
meeting  assembled,  recommend  to  the  president  and  di- 
rectors to  adopt  such  rules  and  regulations  for  conveying 
freight  to  and  from  the  two  ends  of  the  road  as  will  faci- 
litate such  connexion,  and  that  such  freight  should  he  con- 
veyed in  the  manner  most  convenient  to  the  owners  there- 
of, consistent  with  the  interest  and  safety  of  the  company. 

Hesnlced:  That  ail  officers  and  agents  of  this  company 
shall  be  held  responsible  for  all  property  or  freight  com- 
mitted to  their  care;  and  if  any  property  or  freight  be  lost 
by  them,  they  shall  he  required  to  make  good  the  same, 
unless  the  loss  shall  have  resulted  from  unavoidable  acci- 
dent. 

The  committee  appointed  under  the  resolution  of  Win. 
B.  Meares,  Esq.  to  examine  the  documents  attached  to  the 
report  of  the  president  in  reference  to  the  officers  of  the 
company,  and  other  persons  in  the  employment  of  the  com- 
pany, through    their   chairman,  Dr.  J.   J.  Philips,  made 


kj. 


their  report,  which   being  read,  was,  on   motion  of 
Battle,  Esq   received  and  laid  on  the  table. 

On  motion  of  H.  H.  Cowan,  Esq.  the  meeting  adjourned 


until  to-morrow  morning. 


Wednesday  Morning,  April  15th. 

The  meeting  convened  according  to  adjournment.  The 
proceedings  of  the  meeting  were  read. 

On  motion  of  General  James  Owen — 

Resolved  :  That  General  Cadwallader  Jones,  a  member 
of  the  board  of  internal  improvement  for  the  state  of  North 
Carolina,  be  invited  to  take  a  seat  with  the  stockholders 
now  in  session. 


4 

On  motion  of  Win.  B.  Meares,  Esq. — 

Mesolved:  That  a  committee  of  five  persons  be  appoint- 
ed by  the.  chair  to  take  into  consideration  the  finances  of 
this  company,  and  devise,  ways  and  means  for  meeting  the 
liabilities  of  the  company,  and  that  they  report  to  this 
meeting  to-morrow.  Whereupon,  the  chairman  appoint- 
ed William  B.  Meares,  John  Hill,  John  McLeod,  Nich- 
olson Washington  and  Willis  Hall,  as  said  committee. 

On  motion  of  Jo?m  McLeod,  Esq.  the  chairman  was 
added  to  the  committee  of  ways  and  means. 

On  motion  of  13.  D.  Battle,  Esq  — 

Mesolved:  Thai  the  president  and  board  of  Directors 
are  entitled  to  the  fu.il  confidence  of  the  stockholders,  and 
that  all  matters  relative  to  freight  and  the  general  manage- 
ment of  the  road  be  referred  exclusively  to  them. 

On  motion  of  B.  D.  Battle,  Esq.  the  meeting  adjourned 
until  to-morrow,  10  o'clock. 


Thursday  Morning9  April  f/z  16. 

The  meeting  convened  in  accordance  with  their  adjourn- 
ment.  The  proceedings  of  the  previous  meetings  were  read. 

The  committee  of  Ways  and  means,  through  their  chair- 
man. Win.  II  Meares,  Esq.  submitted  their  report,  which, 
on  motion  of  Amos  3.  Battle,  Esq.  was  received  and  laid 
on  the  table. 

On  motion  of  Win.  B.  Meares,  Esq. — 

Mesolved:  That  Samuel  A.  Andrews,  John  Hill  and 
James  M.  Hedmorid,  be  a  committee  to  examine  the  books 
and  accounts  of  this  company,  and  make  report  to  the  next 
general  meeting  of  the  stockholders. 

On  motion  of  II.  W.  [lusted,  Esq.-—      , 

Mesolved :  That  500  additional  copies  of  the  chief  en- 
gineers report,  in  reference  to  the  survey  between  Golds- 
borough  and  Kaleigh,  be  printed. 

On  motion  of  Wm.  B.  Meares,  Esq.  the  thanks  of  the 
meeting:  were  tendered  to  the  chairman  and  secretaries. 

On  motion  of  R.  H.  Cowan,  Esq.  the  meeting  adjourned. 

EICHASD  HINES,  Chairman. 
JOHN  WRIGHT,      ?   „ 
WM.  A.  WRIGHT,f  **™*«™: 
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